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Figure 1 : SET Index daily chart

11900.00
11800.00

11700.00
11600.00
f 1500 11500.00

91397.80

1320 71300.00

e

— 1120000
1150..00
*11100.00
11050.00

No Gaps

Apr |Jul 0ct |Jan Bpr [Jul loct 1Jan Ror Jul loct [Jan Bpr [Jul loct Day
Source: RHB, Aspen

{ : & o 4 o A & o o o
SET Index Tafl 1,397.80 9 -3.05 9 A[IAINIITAUNY 24,088 auUN aaadilaisunudsunmnsdensiunaunin I@ﬂuﬂm"qu

. PO o 5

daszinadagnt 434 SuuIm uazw1ugnd 147,500 S LM YTD

32B2NaN : SET Index agflugnsainagulna wad sET ldmusndamilaszay 1,450 alwdoudirinman lussnirndausineni qu SET
4 o & o & o oo o o A

Dawnila 1,380 90 tanianaiudrduliun 9 1,453 90 su3iils  dwsbfianslulasing 172568 aainsauvas SET azagszning

. 5 . N
1,332-1,470 90 flaviianainazunislunsey 1,380-1,415 10 uuzth 8% Juane

& & @ & % ' o o 4 o & o A, 9 )
szpedw ¢ SET Index Uaaudntles au 9 danauliddhuun 9 1,404-1,408 90 unziansienisnadenabiledaud SET axfiguly

' 4 o & = f o v o M v o P g H ' o & o
daiflanduduluDenila 1,415 yaiduatnedes ddsdalaldiiwnelinew sevdidrdasdinty 1,380 9080 uush maaifisrils

RHB Retail Research / Market Dateline / PP 19489/05/2019 (035080) Page 1 of 1


mailto:Saravut.ta@rhbgroup.com

RHB® Retsil Rescanct

Saravut Tachochavalit, Analyst
TEL : +66 (2) 088 9999 Ext. 9754

EMAIL : Saravut.ta@rhbgroup.com

27 December 2024

Trading Stocks

\\ Resistance : 153
193,00
\ ‘ Hﬁﬁ.UE'- 50
Al L r/\% \f“ /[\”W/\\/\ IR”W/A Hauu::j |
PANGL LA | | | S0
/ = L

y
Support : 151

15

lo G -
L0 BB e s vise i

| b e

M
I i W‘/ » \‘ . *Mm
Al A
J Suﬁlbort:9.45

i)
I G .
W LU o nsss i

Source: RHB, Bloomberg

seozduundslunsay sideway 221d1e 151-153 U wuetn asde Juanalu

o . . i
NIALAINANY  €IUARRUANUWALRLN 150 LW

RHB Retail Research / Market Dateline / PP 7767/09/2012 (030475)

Source: RHB, Bloomberg

seovduundslunsay sideway s2juing 9.45-10 U uustin asdie Juanelu

o . - o
NIALANNATY  AIURARAATIAYUWATaE? 9.30 U

Page 1 of 3


mailto:Saravut.ta@rhbgroup.com

R"B’ RM RM 27 December 2024
TTB KKP

Resistance : 55

v\ /
| / S
/ L /\ rf\\\[f \/ / /N

,H 1l ‘
\S/q[lpport :1.83 1'80 \ [

h ! | =
/ /W\\ X» J\/J/\ /\/ \

/ / LM f\/
| Al 13
LA
Ih Gas In Gas
T LB b b e uh i
Source: RHB, Bloomberg Source: RHB, Bloomberg
svozdunddlunsey sideway 7211919 1.83-1.90 U Lueiin adio auaneily svorduunddlunsey sideway 321919 51.50-55 1% wuztn asi0 el

o o ol - o o
NIALAINA1Y  AauaasinTAvUATat 1.81 um nIAUMINGIY  dIUAFAATIAYUATaE# 50 Un



RHB® | Retail Reseancl

i L
| Resistance : 30 3150
i ; f\ pL j;gg R T
\ ’ ' inm
| Vi, i v
| \ﬂ / /) i ) P I \ﬂ B
\ \ \ i)
K | y i Bl | — s
»/ \ /\\\ / i / Support : 27.50 [y 5|
\\// v\_/ //\ / Resistance : 35.50

T | k)
| ] ||, |
J Wi ifi B
\, m \f\
/\/ BRI | ki
il t 9 Sl v\! V 7
Support : 33.25 3200 \/\\/ 2150
0.3
3.0
In Gas 0 Gy
T T T I TR T TR TR TR iy
Source: RHB, Bloomberg Source: RHB, Bloomberg
':‘zﬂmgul,mdﬂum@u sideway 7211914 33.25-35.50 U1 Wi m%,@ %yumm izﬂzazuundﬂuniau sideway 7¥11914 27.50-30 L Luztin m?np'a %yumﬂlu
lunsauisnann muﬂmﬁmmmnu%@ﬁ 32.50 um NIAUMAINGT muﬂmﬁmmmnu%@ﬁ 27 um

See important disclosure notice at the end of report Page 3 of 3



RHB®  Retsil Reseanct

Key Stock News (#ian : d1sindnadinuuudineg)

dsziinfau : Tusna ol SET Ty 1,485 - 1,630 qn fTadeaudafiay wiuyu Defensive
Tusndaulvniuesdiulngd 68 1 Sideway wna@eainauge ANANNTAFIATINNNIAN -

wssgialnalasindinnn Widhgean 1,630 90 usibiulfifuia January Effect ndannnazil

WinRunewudenay daulunjuuznagniazantiu Defensive nauftaensanisin doullil
A1m SET Tauwnile 1,400 anls |

STA ﬂau TsaladiufanniuAnan q’a‘ﬂ’mﬂi.mwum'lﬂ dane w.A.-Au n.W.68
STA 13 ‘Esm‘[ﬂmuununmwummuumnﬂn manmmwL«ﬂ@uuﬁinmmmm wEENIAUe B
qmaﬂszmmumiﬂﬂmmm@u 4.A.68

AOT mﬂmmﬂmimuquuﬂuuﬂq 2.8 A1UAU mumamnﬂm 27 8.A.67
AOT ﬂum 89.9% A “m‘il"" fdu AOT LﬁliﬂNWTﬂNWﬂﬂuﬁNUu ﬁ“i.lﬂi‘“"’]ﬂ"ﬁul,ﬂu"/lwﬁlﬂﬂ

GUNKUL-BGRIM 'laindu nwaiusnwdanumauiauna 2 dulsinssnuunugsia-ng
whiRafAskRnmuuR

GUNKUL i nwa.gzaslassnisnasanumauiBounaaes ldnsenuusmdns T 3im-guidu
drynyn PPA 18Tl 68 mshindansuanazauunz 2,000 MW nnalud 69 §1u BGRIM wasa
aud nnw. fau ulinladlfdnasaunugsialull 68 whanasulvunag 10 Ainednd nalud 73

GFC wizandla 2 ananlus "guasitanil-wszsin 9" siull 68 uyuselaln

GFC gnagne 2 an1nlusl GFC Ubon Qum‘ﬁ‘nﬁﬁﬁ uaz GFC Rama 9 International Wez3H 9 #iu
11 68 dwwailananasy 3 a191 dulathugauaudaniawislmd sessuifdinfuntsineuazii
FuAnlineffymseniiveulnauazinedsana duselfinuindady

GC AF1ausAY 1 a1n DJSI lungugshawnfidudineiias 6 T seusnuazsafiesves

Tan . .

GC Wsunsdnduduliidud 1 lundugsiaiailfusiresdiaiinnudtiunialaud (Dow Jones

Sustainability Indices: DJSI) lungu World Index mmumtﬂuﬂw 6 nel S&P Global dviiauil

wmsguszAulanees GC Iummnuuﬁmqammmu segilmnanisannisddesfinaden
i:@n@gwmﬂu@uﬂ Net Zero) nerludl 93

nsuszanwdes s1amaslanil 68 uaz 3,000 widany daunadlnadifuuaz 5 uluum
nINe9A Uszaudes samestiniihguingageaalmsiseat 3,000 wisury Suimauumig
an.nindl asasuniefin nRiFgenans dounedineuesgedn 50,000 L mINRuUMBRUAIYY

"aawdu $viia waud aih nfU" Bulvdeans 1IPO 80 Awiu dh SET szauvuaene
fan1s-Auni
R c o S yow .
"aaiu 3viEn ueusd adl nf (ONSENS) Bulndsune 1PO 80 &wtiu i SET Menafianis
;
Al ununiyuieu

ASPS #WNuMU SET100 WUNG1 60 67 P/E AARY - NARAULVIUAILSINIATT

ASPS el uuiwa WWINgEaN gnnszany wuud P/E AANALI Lmewuﬂ@mummummu
1N wWianawnuiiuli SET100 Wu 60 6ia P/E anaslulli uaznu 63 F AuameLNY Aaus
nNdRaA

AWt iusnFuda IWR WAST UMY B UIWARDS GUNKUL-GPSC-RATCH-EGCO-BGRIM-
EA-BANPU salilrau

uan Nwe. uumlwnvaa‘[mamﬁmaiﬂﬁwwmmuwumu w4 2 394 3,668.5 LneIne LW@
mnuum?mq%ﬂumwgnmm Tusn umLﬂummum@mwwimnmmmﬂan tnlagl
GUNKUL- GPSC- RATCH -EGCO- BGRIM- EA ua BANPU fasidauiudtyay PPA aen'il

V3A AYAUALLASARA GULF Tisziu “A+ wiasiisuualdususunsaaily "Positive”
GULF ”Lmummm@umumimmmﬁnimwmu A+ uazaatuiLAsAntiulifeadnt Tl
umﬂiwnu*’ummwewsmu A ws@uimumiﬂiuLLuﬂumumummm@m ‘Stable” ia
“Aai” 1y “Positive” Vi “uan” a1n VRamAY LwamwaumguumwLﬂuuqnmﬂm?mumu
fiannariy INTUCH ﬁﬂﬁ'ﬂﬁﬂf’\mﬁu’i’m’\ﬂﬂﬁ'ﬂﬂ’\iﬂ’l'}.li"mﬁ@ﬂ’]i‘ 135U (NewCo) a=il
annuznennsiuiudaunsedu

SCB EIC nasdsaaningdl 68 Taua 2% wansznuasasiunisisavlusiazBuiiudn
A3dTlngs ‘ o
SCB EIC wasdsaantngil 68 laid1e nansznuasnsunisinsavilviasGuiiudniuazmes
11 68 Tneianaeneriaag 2% anaINIAT LU AL InTesdeent 67 analngaiiu
4% vndaY 9.0, Arailes UUENATTSTENUUINNIATA Y AR st LA TTY Wevazan
AuBesaulaugEiga Trump 2.0

svin sawAdalaailn 3 auadudiasudean.n il 68 wnnlWidieraziazasuiy @
W qaasiaiud

. LwaLmﬂmumulﬂd’mmﬂmﬂm 3 gunnudn asy. geasa dnth Funin@eoay
ATANH G quatiaiuf wienuanunudisann liansnsouiladtyoyn 1 swn.azh
Tassnnsnaungsesiaziila PPP Apumanauiausn v

See important disclosure notice at the end of report



RHB®  Retsil Research

sngsuanatasn (Short Sales)

—ABauuineTesn () —YRAIMSUNLTRFH (W) - ﬂ?ugmm‘a‘gﬁg‘na%mﬁé‘l’da&'lﬁ?&taﬁu
(1Y) T8 AUW 26/12/2567---

winnind  Local NVDR  vimum  Local NVDR  auum  Local NVDR wuNa %

TTB 4,895,700 35900 4931600 9,050,952 66,415 9117,367 141016600 248660900 389,677,500 0.4
IRPC 456000 5565900 6,021,900 570660 6922170 7492830 59674900 176228200 235903100 115
AWC 4099200 1539000 5638200 14400762 5398976 19799738 41293900 150470520 191764420 06
BEM 657,000 231500 888,500 4682990 1643650 6326640 16440400 173165396 189605796 124
WHA 888500 1601900 2490400 4804810 8722160 13526970 101553300 53796300 155349600 104
BTS 1030600 1422200 2452800 5874030 8086550 13960580  17,978000 135977978 153955978  0.96
BANPU 4940900 511400 5452300 30386535 3116695 33503230 27598200 101021366 128619566 128
HMPRO 347900 1487200 1835100 3364095 14394115 17758210 10798200 109011800 119810000  0.91
AOT 59,700 394400 454,100 3582000 23664000 27246000 9722300 91696200 101418500 071
PTT 611,500 144500 756,000 19263275 4551750 23815025 10844000 74835000 85679000 03
SPRC 31,400 93700 125100 205,675 615,225 820900 10805000 67005083 77810083 179
JAS 107,700 365500 473,200 230478 775,59 1006074 14112557 63561142 77673699 09
SIRI 476,300 94900 571200 842,700 167,417 1010117 15972400 56604100 72576500 042
LH . . - - - . 27081400 43785198 70866598 059
BDMS 722,900 96600 819,500 17665690 2358270 20023960 8474700 61299900 69774600 044
PTTGC 144,800 461300 606,100 3462610 11026650 14489260 9795100 59491900 69287000 154
MINT 33,800 365900 399,700 895675 9627975 10523650 3282400 65020332 68302732 12
CPALL 92,600 75900 168,500 5267225 4293850 9561075 2191500 58698253 60889753  0.68
EA 269,000 61,600 330600 1104660 256256 1360916 15478500 39888600  55367,100 149
OR 108,900 435100 544000 1475660 5873850  7,349510 15792300 38975000 54767300 046
e 446,500 547800 994,300 1490638 1817204 3307842 18883000 35308219 54191219 027
GULF 107,700 88000 195700 6407300 5216800 11624100 5556000 46539800 52095800 044
CHG 398,100 52600 450,700 979,326 129,396 1108722 21232300 29301890 50534190 046
KTB 706,400 1400 707,800 14972310 29610 15001,920 4722500 44625337 49347837 035
SUPER . . - - - . 6193600 38020600 44214200 016
ToP 196,800 . 196,800 5,535,250 - 5535250 13726000 30334246 44060246 197
QH 102,200 104200 206,400 175,784 179,224 355,008 8482490 32919799 41402289 039
CRC 5,100 87000 92,100 178500 3014050 3192550 4366100 34502426 38868526 064
GLOBAL 41,000 . 41,000 586,310 - 586310 13787800 22251868 36039668 069
PTTEP 22,900 72800 95700 2747850 8729900 11477750 542800 33943700 34486500 087
CPF 145,900 376800 522,700 3367350 8694990 12062340 1465500 32688100 34,153,600 041
DELTA 47,100 . 47,100 7,155,900 - 7155900 4266900 28050500 32317400 026
osp 40,400 . 40,400 860,590 - 860,590 9781200 22245100 32026300 107
BCH 414,600 1700 416300 6,361,480 26,010 6387490  15617,100 15389403 31006503 124
THANI . . - - - . 419200 30100195 30519395 049
BGRIM 327,800 96,600 424400 6274580 1849780 8124360 12966700 17228800 30195500 116
BIC 9,600 58800 68,400 226130 1376160 1602290 23842900 6137700 29980600 075
VL 807,400 180,100 987,500 20791400 4637575 25428975 7088000 20716858 27804858 05
KCE 276,800 378200 655000 6830140 9278790 16108930 11652700 12968000 24620700 208

Source: SETSMART
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(Change of Management Holdings)

TFerddn  Tegiudwns ANNANNUE  dsziavvanniwd  Judileny U 5701 Aamslany
AUUE AUUE
KCG WIE TIATA WATTUNN N flaneanu uansloy 25/12/2567 20,000 8.36 in
Aausa/fnagiu
o oo Foaiudusnd . -
KCG B M9eETTN WesWRWwaNg o oo fuanddny 25/12/2567 7,000 8 T
N7EN (A0 LNEIT
WenLANe)
JR wie Bouwd Adanliaegngm o uansity 25/12/2567 21,800 2.16 in
Aansa/Enagiu
o me . . Aoafuduand . . v
JR we Feund Adandiamg g o uansity 25/12/2567 11,100 2.12 19
N8 (U9 UINT
TR 19H)
cMC e Ades wnneniud Honeau uansity 25/12/2567 1,300 1.04 i
cMC e Ades wnneniud Honeau uansity 25/12/2567 1,600 1.03 o
cMC e Ades wnneniud Honeau uansity 25/12/2567 3,900 1.02 o
cMC W Ades wnneniud Honeau uansity 25/12/2567 91,200 1.01 in
SCM we unnge) HEaAAns flaneanu uansloy 24/12/2567 5,000,000 - Tau
SCM we unnge) HEaAAns flaneanu uansloy 25/12/2567 2,125,600 1.27 Tau
SCM Wel unnoed) HB1aAIAns flaneanu uansloy 25/12/2567 1,062,300 1.27 Tau
TKN e ol Aszming o uansloy 25/12/2567 100,000 8.15 e
TVDH wie F9dna Asnliauna flaneanu uansloy 26/12/2567 2,000,000 0.2 in
Aausa/fnagiu
- - . Foafuduand .
TU W1 199 TgnAnIuwW - - uansloy 25/12/2567 100,000 12.9 8l
: N8 (UGRURUWN !
HgnAuuwi )
TFM W e yoyRlah flaneanu uansloy 25/12/2567 66,000 7.76 i
W gnainid w@dusnm . . &
THANA 'FJEI‘Wﬁ; HINE9U NUANEY 25/12/2567 59,000 1.17 Filal
BTC e Tsuns unuin flaneanu uansloy 25/12/2567 30,000,000 0.57 Tau
PMC WIE AN GIMURNA flaneanu uansloy 24/12/2567 11,800 1.06 in
PMC WIE AN GIMURNA flaneanu uansloy 25/12/2567 10,000 1.07 in
PSG el FeeA AU flaneanu uansloy 23/12/2567 1,000,000 0.46 STt
PSG el FeeA AU flaneanu uansloy 24/12/2567 500,000 0.47 STt
PSG el FeeA AU flaneanu uansloy 25/12/2567 500,000 0.47 e
PHG 1119 psla mernatag flaneanu uansloy 25/12/2567 199,000 15.5 in
FM e g gwa o luus flaneanu uansloy 25/12/2567 99,800 3.69 in
FTE W vindo SR wang flaneanu uansloy 24/12/2567 10,800 15 in
FTE el Useriud amsiasoyde flaneanu uansloy 25/12/2567 10,000 1.53 STt
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MOONG w9 gadns aydmsgan flaneanu uansloy 26/12/2567 10,000 2.04 fuleu
MOONG We qiNe Laaginma flaneanu uansloy 26/12/2567 10,000 2.04 Tau
UAC we AnR Fazing flaneanu uansloy 25/12/2567 12,000 3.08 o
WIIK W QUIA BoeA3A Honeau uansity 25/12/2567 113,000 1.11 in
Aausa/fnagiu
ae A Foaruduand . -
SKN 114 AiRen Buiaed - uansloy 23/12/2567 7,700 5.1 19
N8 (Mr. !
Ludwig Niebler)
SKY we 57 Aumiimn flaneanu uansloy 23/12/2567 10,000 233 STt
SKY we 57 Aumiimn flaneanu uansloy 23/12/2567 10,000 234 STt
SKY we 57 Aumiimn flaneanu uansloy 23/12/2567 10,000 232 STt
SKY we 57 Aumiimn flaneanu uansloy 23/12/2567 15,000 23.1 STt
SKY we 57 Aumiimn flaneanu uansloy 23/12/2567 10,000 232 e
EP Wel gns TugiAna flaneanu uansloy 25/12/2567 12,200 1.69 o
EKH 1419 8341 Aedaaznall flaneanu uansloy 24/12/2567 50,000 5.95 o
EKH WE VENIA Fadaaznall flaneanu uansloy 23/12/2567 11,000 5.99 o
EKH WIE AVENIA FadaaznaLl flaneanu uansloy 24/12/2567 15,000 5.95 o
EKH Wg 1WA 1eaTIing Honeau uansity 25/12/2567 32,600 6 o
SAF WA aun dreiagadi flaneanu uansloy 25/12/2567 432,900 0.51 in
Aausa/fnagiu
v . Foafuduand . =
AMR e gty Aln - Huansiny 26/12/2567 31,000 0.96 i
t 381 (WNda '
audl Aln)
ALT W Bgyansnl AashAng flaneanu uansloy 23/12/2567 9,900 1.02 in
ALT W Bgyansal AashAng flaneanu uansloy 23/12/2567 100 1.03 in

Source: www.sec.or.th
VHEINR * nimwﬁﬁwﬁE’Jmmﬂ'ﬂuﬂ'mmmﬁu WNﬂWT‘ﬁ‘ﬂ‘H’]EIﬂﬂﬂ%TWEI FIZQSJT@‘WQ 2 AU fa"'wu’mmmmmm Gﬁxﬂ’ﬂ""lll’ﬂ'vimﬂﬂ’]iLL@ﬂ\ﬁ’]ﬂﬂ’]i‘eﬁ’]“ﬁﬂuﬂu L°]]u UE A AL
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LUUSIENIUANS LANIUTRINNUNLNRNNSNEURINANIST (WUL 246-2)

(Corporate Share Trade)

% 4 o o wi % Nau % % N9
o NAU ) o A o
e o . L e e - dszinn . . . Junlany  lawy Tan/ Tan/
UANNSWE Faglann/Hming  38n1s e e . lawy ey Tan/ . . . .
o wannswe ., . o AMUUIE ATUUIE TUUIE ITUUE
MUY ATUUIEY ATUUIE . . .
(ngy) (ngy) (ngy)
SAF AW eFeLATaT s i 19.9866 0.1443 201309  25/12/2567  19.9866 0.1443 20.1309
AQUA e Unsad 1ieAagnnn Amnie u 15.6952 0.8052 14.89 20/12/2567  15.6952 0.8052 14.89
THAI NILNIWNTARY 15 Hu 27.2258 16.6104 38.9005  20/12/2567  32.1559 16.6104 42.9369

Source: www.sec.or.th

1.9 U8 uumummwummmm@hmemﬂumﬂiv‘[mummmmnu@ﬂmwmwmﬂm (DR)

wanniweulasann e fsludnAtyuansanafiazietiuansiny fufulasann u?ﬂmﬂmwﬁ%uﬁm@memmwim

2. nsdinAnsseaung °naN”me/mumigmmm%@mmmumm@'luﬂauwumnﬂaﬂuuﬂm g1 %nnsldnamng

uay %'viﬂ\;mﬂmm/mwmmwmmmmwmmn@u UWAZAARRTNLNAT 258 (HENUANNLAARNIATY 258)

3 dayaiiassu vunaie deyadalinsufiou uazae agszninanisasim

afuunly vaned mﬁmmﬁumnmr}mlw WeuAlugaia . .

Chain Principle #sngfi ms”lmmuu‘ﬁmﬂmq@@uLmvLﬂumi”lmm‘lummumwﬂ §lAndesinaanedenannindisunnzesianis

fuuaAnsdszananznssan1sulauaniIstu (nua.) dseantl 2567

AsaT | Funoaswanisilszgu nus.
1 Wﬁ‘ﬁl 7 NN.2567 (AeBRSIRANLTIY 2.50% Aatl) NA 5:2 1Reg
2 Wﬁ‘ﬁl 10 181.81.2567 (A9BRSIRANLTE 2.50% Aatl) NA 5:2 1Res
3 wsi 12 f1.6.2567 (Aednemaniile 2.50% dell) uR 6:1 (Feg
4 Wai 21 6.0.2567 (ASBREIRENLEE 2.50% etl) NR 6:1 1REs
5 s 16 1.A.2567 (anansAanLle 0.25 Aail AN 2.50% 151w 2.25%) WA 5:2 iRe
6 Wﬁ‘ﬁl 18 5.0.2567 (AYBMIIABNLIE 2.25% Aatl) NA 7:0 LRe9

o .
i suwrmsuiatlszmalng
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(Unit: US$ Mn)

Foreign Portfolio Investment

Country Date Daily WTD MTD QTD YTD 12M YoY
Thailand 26/12/2024 12.7 42.8 (295.3) (1,538.9) (4,119.6) (4,119.6) 1,271.4
Japan 20/12/2024 (6,542.1) (7,151.1) 7,624.6 1,623.5 1,623.5 (27,468.5)
Indonesia 24/12/2024 (14.3) (38.9) (394.2) (2,176.3) 1,072.8 1,259.4 2,0554
S. Korea 26/12/2024 0.3 181.1 (1,555.7) (8,162.0) 2,400.2 2,400.2 (7,710.2)
Vietnam 26/12/2024 (14.1) (12.4) (115.0) (978.8) (3,204.0) (3,192.1) (2,394.5)
SriLanka 26/12/2024 0.1 (0.1) (1.9) (13.7) (33.0) (32.9) (44.9)
Malaysia 26/12/2024 (5.6) (43.6) (651.6) (1,762.8) (956.7) (969.2) (398.5)
Philippines 26/12/2024 1.3 5.6 (101.2) (428.6) (406.4) (402.6) 464.5
India 24/12/2024 (211.8) (193.5) 2,276.1 (10,832.7) 201.0 1,518.7 (18,165.1)
Taiwan 26/12/2024 113.8 2,050.8 1,399.3 (5,515.3) (18,856.2) (18,472.3) (24,974.4)

Source: Bloomberg

L4

(64 U9 26 5.A..67)

5 AUALAINITUIUNUTNTAgNE (Net Buy)

YARANTIATRUE NVDR

a el ER N yammsda | Andounisdaane
Fananning (@UUN) | @WUIM) | (RIULIN)  (RIULIN) AneTINNA §1% NVDR (%)
(R1uuN)
DELTA 368.72 107.2 475.92 261.52 771.42 30.85
GULF 256.4 99.35 355.75 157.05 663.98 26.79
CPALL 345.41 197.62 543.03 147.8 1,073.28 25.3
CCET 264.2 142.67 406.87 121.52 1,209.99 16.81
KBANK 206.43 146.8 353.24 59.63 838.66 21.06

5 AUALAINATUIURUTIUEENE (Net Sell)

e el ERtY gNg yadn1sda  Andaunisdens
Favanning  @wum)  @wum) @ wum) | (@ uum) AENINNA #7114 NVDR (%)
(RAULN)
BDMS 135.47 286.39 421.86 -150.92 893.35 23.61
EA 68.65 206.65 275.3 -138.01 615.56 22.36
CPN 26.81 128.89 155.7 -102.08 419.4 18.56
IJMT 12.87 96.06 108.93 -83.19 262.39 20.76
ADVANC 39.58 118.54 158.12 -78.95 657.43 12.03

Source: www.settrade.com
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Economic Calendars - Thailand

Date Time

12/24/2024 10:30
12/25/2024 13:30
12/25/2024 13:30
12/25/2024 13:30
12/27/2024 11:00
12/27/2024 11:00
12/27/2024 14:00
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
12/27/2024 14:30
01/02/2025 07:30
01/02/2025 14:30
01/03/2025 14:30
01/03/2025 14:30
01/06/2025 10:30
01/06/2025 10:30
01/06/2025 10:30
01/07/202501/13
01/07/202501/13
01/10/2025 14:30
01/10/2025 14:30
01/17/2025 14:30
01/17/2025 14:30
01/18/202501/24
01/24/2025 14:30
01/24/2025 14:30
01/26/202501/30
01/26/202501/30
01/27/202501/31
01/27/202501/31
01/27/202501/31
01/31/2025 14:30
01/31/2025 14:30

Source: Bloomberg

Event

Car Sales

Customs Exports YoY
Customs Imports YoY
Customs Trade Balance

Mfg Production Index ISIC NSA YoY
Capacity Utilization ISIC

BoP Current Account Balance
Gross International Reserves
Forward Contracts

Exports YoY

Exports

Imports YoY

Imports

Trade Balance

BoP Overall Balance

S&P Global Thailand PMI Mfg
Business Sentiment Index
Gross International Reserves
Forward Contracts

CPlYoY

CPINSA MoM

CPI Core YoY

Consumer Confidence Economic
Consumer Confidence

Gross International Reserves
Forward Contracts

Gross International Reserves
Forward Contracts

Car Sales

Gross International Reserves
Forward Contracts

Capacity Utilization ISIC

Mfg Production Index ISIC NSA YoY
Customs Exports YoY
Customs Imports YoY
Customs Trade Balance
Exports YoY

Trade Balance

Period

Nov
Nov
Nov
Nov
Nov
Nov
Nov
Dec-20
Dec-20
Nov
Nov
Nov
Nov
Nov
Nov
Dec
Dec
Dec-27
Dec-27
Dec
Dec
Dec
Dec
Dec
Jan-03
Jan-03
Jan-10
Jan-10
Dec
Jan-17
Jan-17
Dec
Dec
Dec
Dec
Dec
Dec
Dec

Survey

9.00%
1.30%
-$780m
-0.30%

Actual

Prior

37691
14.60%
15.90%
-$794m
-0.91%

57.75
$700m
$237.9b
$26.7b
14.20%

$26894m

17.10%

$25447m
$1446m
-$259m
50.2
49.3

Revised

See important disclosure notice at the end of report
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RHB Guide to Investment Ratings

Buy: Share price may exceed 10% over the next 12 months

Trading Buy: Share price may exceed 15% over the next 3 months, however longer-term outlook remains uncertain
Neutral: Share price may fall within the range of +/- 10% over the next 12 months

Take Profit: Target price has been attained. Look to accumulate at lower levels

Sell: Share price may fall by more than 10% over the next 12 months

Not Rated: Stock is not within regular research coverage

Investment Research Disclaimers

RHB has issued this report for information purposes only. This report is intended for circulation amongst RHB and its affiliates’ clients generally or such
persons as may be deemed eligible by RHB to receive this report and does not have regard to the specific investment objectives, financial situation and
the particular needs of any specific person who may receive this report. This reportis not intended, and should not under any circumstances be construed
as, an offer or a solicitation of an offer to buy or sell the securities referred to herein or any related financial instruments.

This report may further consist of, whether in whole or in part, summaries, research, compilations, extracts or analysis that has been prepared by RHB's
strategic, joint venture and/or business partners. No representation or warranty (express or implied) is given as to the accuracy or completeness of such
information and accordingly investors should make their own informed decisions before relying on the same.

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction where such distribution, publication, availability or use would be contrary to the applicable laws or regulations. By accepting
this report, the recipient hereof (i) represents and warrants that it is lawfully able to receive this document under the laws and regulations of the
jurisdiction in which it is located or other applicable laws and (ii) acknowledges and agrees to be bound by the limitations contained herein. Any failure to
comply with these limitations may constitute a violation of applicable laws.

All the information contained herein is based upon publicly available information and has been obtained from sources that RHB believes to be reliable
and correct at the time of issue of this report. However, such sources have not been independently verified by RHB and/or its affiliates and this report
does not purport to contain all information that a prospective investor may require. The opinions expressed herein are RHB'’s present opinions only and
are subject to change without prior notice. RHB is not under any obligation to update or keep current the information and opinions expressed herein or
to provide the recipient with access to any additional information. Consequently, RHB does not guarantee, represent or warrant, expressly or impliedly,
as to the adequacy, accuracy, reliability, fairness or completeness of the information and opinion contained in this report. Neither RHB (including its
officers, directors, associates, connected parties, and/or employees) nor does any of its agents accept any liability for any direct, indirect or consequential
losses, loss of profits and/or damages that may arise from the use or reliance of this research report and/or further communications given in relation to
this report. Any such responsibility or liability is hereby expressly disclaimed.

Whilst every effort is made to ensure that statement of facts made in this report are accurate, all estimates, projections, forecasts, expressions of opinion
and other subjective judgments contained in this report are based on assumptions considered to be reasonable and must not be construed as a
representation that the matters referred to therein will occur. Different assumptions by RHB or any other source may yield substantially different results
and recommendations contained on one type of research product may differ from recommendations contained in other types of research. The
performance of currencies may affect the value of, or income from, the securities or any other financial instruments referenced in this report. Holders of
depositary receipts backed by the securities discussed in this report assume currency risk. Past performance is not a guide to future performance. Income
from investments may fluctuate. The price or value of the investments to which this report relates, either directly or indirectly, may fall or rise against the
interest of investors.

This report may contain comments, estimates, projections, forecasts and expressions of opinion relating to macroeconomic research published by RHB
economists of which should not be considered as investment ratings/advice and/or a recommendation by such economists on any securities discussed in
this report.

This report does not purport to be comprehensive or to contain all the information that a prospective investor may need in order to make an investment
decision. The recipient of this report is making its own independent assessment and decisions regarding any securities or financial instruments referenced
herein. Any investment discussed or recommended in this report may be unsuitable for an investor depending on the investor’s specific investment
objectives and financial position. The material in this report is general information intended for recipients who understand the risks of investing in
financial instruments. This report does not take into account whether an investment or course of action and any associated risks are suitable for the
recipient. Any recommendations contained in this report must therefore not be relied upon as investment advice based on the recipient's personal
circumstances. Investors should make their own independent evaluation of the information contained herein, consider their own investment objective,
financial situation and particular needs and seek their own financial, business, legal, tax and other advice regarding the appropriateness of investing in
any securities or the investment strategies discussed or recommended in this report.

» o« » oy

This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend”

» o«

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions.

Such forward-looking statements are based on assumptions made and information currently available to RHB and are subject to known and unknown
risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from any future results,
performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such statements and
recipients of this report should not place undue reliance on any such forward-looking statements. RHB expressly disclaims any obligation to update or
revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date of this publication or to
reflect the occurrence of unanticipated event

See important disclosure notice at the end of report
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The use of any website to access this report electronically is done at the recipient’s own risk, and it is the recipient’s sole responsibility to take precautions
to ensure that it is free from viruses or other items of a destructive nature. This report may also provide the addresses of, or contain hyperlinks to,
websites. RHB takes no responsibility for the content contained therein. Such addresses or hyperlinks (including addresses or hyperlinks to RHB own
website material) are provided solely for the recipient’s convenience. The information and the content of the linked site do not in any way form part of
this report. Accessing such website or following such link through the report or RHB website shall be at the recipient’s own risk.

This report may contain information obtained from third parties. Third party content providers do not guarantee the accuracy, completeness, timeliness
or availability of any information and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results
obtained from the use of such content. Third party content providers give no express or implied warranties, including, but not limited to, any warranties
of merchantability or fitness for a particular purpose or use. Third party content providers shall not be liable for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including lost income or profits and opportunity costs) in
connection with any use of their content.

The research analysts responsible for the production of this report hereby certifies that the views expressed herein accurately and exclusively reflect his
or her personal views and opinions about any and all of the issuers or securities analysed in this report and were prepared independently and
autonomously. The research analysts that authored this report are precluded by RHB in all circumstances from trading in the securities or other financial
instruments referenced in the report, or from having an interest in the company(ies) that they cover.

The contents of this report is strictly confidential and may not be copied, reproduced, published, distributed, transmitted or passed, in whole or in part,
to any other person without the prior express written consent of RHB and/or its affiliates. This report has been delivered to RHB and its affiliates’ clients
for information purposes only and upon the express understanding that such parties will use it only for the purposes set forth above. By electing to view
or accepting a copy of this report, the recipients have agreed that they will not print, copy, videotape, record, hyperlink, download, or otherwise attempt
toreproduce or re-transmit (in any form including hard copy or electronic distribution format) the contents of this report. RHB and/or its affiliates accepts
no liability whatsoever for the actions of third parties in this respect.

The contents of this report are subject to copyright. Please refer to Restrictions on Distribution below for information regarding the distributors of this
report. Recipients must not reproduce or disseminate any content or findings of this report without the express permission of RHB and the distributors.

The securities mentioned in this publication may not be eligible for sale in some states or countries or certain categories of investors. The recipient of this
report should have regard to the laws of the recipient’s place of domicile when contemplating transactions in the securities or other financial instruments
referred to herein. The securities discussed in this report may not have been registered in such jurisdiction. Without prejudice to the foregoing, the
recipient is to note that additional disclaimers, warnings or qualifications may apply based on geographical location of the person or entity receiving this
report.

The term “RHB” shall denote, where appropriate, the relevant entity distributing or disseminating the report in the particular jurisdiction referenced
below, or, in every other case, RHB Investment Bank Berhad and its affiliates, subsidiaries and related companies.

RESTRICTIONS ON DISTRIBUTION

Malaysia

This report is issued and distributed in Malaysia by RHB Investment Bank Bhd. The views and opinions in this report are our own as of the date hereof
and is subject to change. If the Financial Services and Markets Act of the United Kingdom or the rules of the Financial Conduct Authority apply to a
recipient, our obligations owed to such recipient therein are unaffected. RHB Investment Bank Bhd has no obligation to update its opinion or the
information in this report.

Thailand

This report is issued and distributed in the Kingdom of Thailand by RHB Securities (Thailand) PCL, a licensed securities company that is authorised by the
Ministry of Finance, regulated by the Securities and Exchange Commission of Thailand and is a member of the Stock Exchange of Thailand. The Thai
Institute of Directors Association has disclosed the Corporate Governance Report of Thai Listed Companies made pursuant to the policy of the Securities
and Exchange Commission of Thailand. RHB Securities (Thailand) PCL does not endorse, confirm nor certify the result of the Corporate Governance
Report of Thai Listed Companies.

Indonesia

This report is issued and distributed in Indonesia by PT RHB Sekuritas Indonesia. This research does not constitute an offering document and it should
not be construed as an offer of securities in Indonesia. Any securities offered or sold, directly or indirectly, in Indonesia or to any Indonesian citizen or
corporation (wherever located) or to any Indonesian resident in a manner which constitutes a public offering under Indonesian laws and regulations must
comply with the prevailing Indonesian laws and regulations.

Singapore

This report is issued and distributed in Singapore by RHB Bank Berhad (Singapore branch) which is a holder of a full bank licence and an exempt capital
markets services licence and financial adviser regulated by the Monetary Authority of Singapore. RHB Bank Berhad (Singapore branch) may distribute
reports produced by its respective foreign entities, affiliates or other foreign research houses pursuant to an arrangement under Regulation 32C of the
Financial Advisers Regulations. Where the report is distributed in Singapore to a person who is not an Accredited Investor, Expert Investor or an
Institutional Investor, RHB Bank Berhad (Singapore branch) accepts legal responsibility for the contents of the report to such persons only to the extent
required by law. Singapore recipients should contact RHB Bank Berhad (Singapore branch) in respect of any matter arising from or in connection with
the report.

See important disclosure notice at the end of report
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United States

This report was prepared by RHB is meant for distribution solely and directly to “major” U.S. institutional investors as defined under, and pursuant to, the
requirements of Rule 15a-6 under the U.S. Securities and Exchange Act of 1934, as amended (the “Exchange Act”) via a registered U.S. broker-dealer as
appointed by RHB from time to time. Accordingly, any access to this report via Bursa Marketplace or any other Electronic Services Provider is not
intended for any party other than “major” US institutional investors (via a registered U.S broker-dealer), nor shall be deemed as solicitation by RHB in any
manner. RHB is not registered as a broker-dealer in the United States and currently has not appointed a U.S. broker-dealer. Additionally, RHB does not
offer brokerage services to U.S. persons. Any order for the purchase or sale of all securities discussed herein must be placed with and through a registered
U.S. broker-dealer as appointed by RHB from time to time as required by the Exchange Act Rule 15a-6. For avoidance of doubt, RHB reiterates that it has
not appointed any U.S. broker-dealer during the issuance of this report. This report is confidential and not intended for distribution to, or use by, persons
other than the recipient and its employees, agents and advisors, as applicable. Additionally, where research is distributed via Electronic Service Provider,
the analysts whose names appear in this report are not registered or qualified as research analysts in the United States and are not associated persons
of any registered U.S. broker-dealer as appointed by RHB from time to time and therefore may not be subject to any applicable restrictions under
Financial Industry Regulatory Authority (“FINRA”) rules on communications with a subject company, public appearances and personal trading. Investing
in any non-U.S. securities or related financial instruments discussed in this research report may present certain risks. The securities of non-U.S. issuers
may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange Commission. Information on non-U.S. securities or related
financial instruments may be limited. Foreign companies may not be subject to audit and reporting standards and regulatory requirements comparable
to those in the United States. The financial instruments discussed in this report may not be suitable for all investors. Transactions in foreign markets may
be subject to regulations that differ from or offer less protection than those in the United States.

Please refer to the following link (RHB Research Conflict Disclosures - Dec 2024) and the Disclosure of Conflict of Interest in each of the research
reports provided in this email for more details.

Kuala Lumpur Singapore

RHB Investment Bank Bhd RHB Bank Berhad (Singapore branch)
Level 3A, Tower One, RHB Centre 90 Cecil Street
Jalan Tun Razak #04-00 RHB Bank Building
Kuala Lumpur Singapore 069531
Malaysia Fax: +65 6509 0470

Tel: +(60) 32302 8100
Fax: +(60) 323028134

Jakarta Bangkok

PT RHB Sekuritas Indonesia RHB Securities (Thailand) PCL
Revenue Tower, 11th Floor, District 8 - SCBD 10th Floor, Sathorn Square Office Tower
JI. Jendral Sudirman Kav 52-53 98, North Sathorn Road, Silom
Jakarta 12190 Bangrak, Bangkok 10500
Indonesia Thailand
Tel: +6221 509 39 888 Tel: +(66) 2088 9999
Fax: +6221 509 39 777 Fax: +(66) 2 088 9799
finawlua) A% 1 gana e a7 2 santluinga
A7 98 BIANTANIALAYS aanTA N1es 127 =129 auuﬂ“‘iqqmm FuaA LY WU 7/129 — 221 27A13AudN19AduNa
i 8,10 DUUAMIUILE LFaN AL fnamalug Aaninaaan 90110 WanTn Tindn 94 19 nuunsussTLl
NFUNNNMIUAT 10500 Tel: +66-74-891-999 Fax: +66-(0)74-891-924 urwagudNIung waunenantias
Tel: +662-862-9999 Fax: +662-108-0999 NPWNWHAIUAT 10700

Tel:+662-828-1555 Fax: +662-828-1500

1779 3 F1UNINIRSIRR A9 4 g1aFeglus /17279 5 A1ANRLTINGTT
P A ~ o o P o P = o v A
A7 89/1 B1ANTINEUNINE T 1 DUUIN1IASIAR 314/1 wf 5 . dunaailey a.dunse 1829 20 nuugIUNNA Finuauiiniles
ULWABNNA LUAAFANT NPUNWNWIUAT 10900 a.3ealud 50210 fneiiieasidan Sawmdinesi@aun 24000

Tel: +662-035-9000 Fax: +66-(0)2-631-9099  Tel: +66-(0)52-00-4999 Fax: +66-(0)5200-4998 Tel: +66(0)3302-1999 Fax: +66(0)2-3851-3435
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